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Directors Report

To
The Members

NATRAJ ENERGY PRIVATE LIMITED

Your directors have pleasure in presenting First (01=) Annual Report on the affairs of the
Company together with the Audited Financial Statement for period ending on 31" March,

2023.

1. Financial Summary or Highlights

(In Rs.)

Particulars

Current Year

31-March-2023

(From
20.08.2022 to
31.03.2023)

Total Revenue

19,43,21,957.08

A‘T_‘étal Expenditure

19,20,27,192.11

Profit/(Loss) before tax 22,94,764.97
Tax Expenses

(1) Current Tax -

(2) Deferred Tax Adjustment -

Profit /(Loss) for the period 22,94,764.97
Earnings per Share (Basic & Diluted) 229.48

2. State of Company’s Affairs and Future Outlook

The Company was incorporated on August 20, 2022, to manufacture, assemble,
export, import and otherwise deal in India and abroad in all type of cells,
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batteries, energy storage devices, conversion and generation devices, appliances,
gadgets and equipment’s and product including power packs, power supplies,
generators, solar panels, chargers and subassemblies components, parts and
accessories thereof etc. This year company started its business and also booked
good turnover. Your directors are hopeful that in the coming financial year, your
company will perform much better.

3. Change in the Nature of Business

During the Period under review, there were no changes in the nature of business
of the company.

4. Details of Director or KMPs & Change

During the reporting period there is no change in Directors of the Company.

5. Audit Committee

The company is not required to constitute any Audit Committee as per the
provisions of Section 177 of the Companies Act, 2013 and the Rules made there

under.

6. Subsidiaries or Associates or Joint Venture Company

The company does not have any Subsidiaries or Associates or Joint Venture
Company as on 31st March, 2023.

7. Deposits

The Company has not invited/ accepted any deposits from the public during the
year.

8. Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in
future

During the year under review there has been no such significant and material
orders passed by the regulators or courts or tribunals impacting the going concern
status and company'’s operations in future.

9. Internal Financial Control

The Financial Statement of the company is prepared on the basis of adequate
Internal Financial Control. 01283765

10. Numbers of Board Meetings
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The details of number of meetings of the Board of Directors of the Company held
during the financial year ended on March 31, 2023 and attendance of the
Directors at such meetings are as under:

Board of Directors Meetings

Attendance at the Board of Directors Meetings held
Name of Director during the financial year 2022-23 (DD/MM/YYYY)

25/08/2022 | 08/11/2022 | 15/11/2022 |08/03/2023
Manmohan Singh Yes Yes Yes
e Yes
Saini
Durgesh  Chandra | Yes Yes Yes Yes
Gupta
Anupam Varshney | Yes Yes Yes Yes

The gap between two consecutive Board Meetings did not exceed 120 days.

11. Directors’ Responsibility Statement

The Director’s Responsibility Statement referred in Section 134 shall state that:

(a) In the preparation of the annual accounts for the financial year ended 31%
March, 2023, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company as on 31%
March 2023 and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

() They have laid down internal financial controls to be followed by the Company
and such internal financial controls are adequate and operating effectively

12. Details in Respect of fraud reported by Auditors under Section 143(12)

For the Period ending on 31st March, 2023, there is no default or fraud made by
the officer or employee of the company, therefore auditor does not have any reason
or basis for report to the directors of the company.
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13. Declaration by Independent Directors

The Company has not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 hence no declaration has been required.

14. Company’s policy on directors’ appointment and remuneration including

criteria for determining qualifications, positive attributes, independence of a
director and other matters provided under sub-section (3) of section 178

The Company has not required to constitute a Nomination and Remuneration
Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

15. Statutory Auditor & Audit Report

At the Board Meeting of the company held on 25th August, 2022, M/s. Agrawal
Abhay & Associates, Chartered Accountants (FRN.: 028870N) were appointed as
First Statutory Auditors of the Company to hold office till the conclusion of the

1st Annual General Meeting.

The Notes in financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments.

There are no qualifications or observations or remarks made by the Auditors in
their report.

16. Particulars of loans, guarantees or investments under section 186

During the reporting period company has not made any loans, guarantees or
investments under section 186.

17. Particulars of contracts or arrangements with related parties referred in
section 188 (1) of the Companies Act, 2013

Form AOC-2: as Annexure I is attached.

18. Transfer to reserves

The Company has not transferred any amount to reserves.

19. Dividend
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Your directors regret their inability to recommend any dividend for the financial
year ending 31% March, 2023.

20. Material Changes between the date of the Board report and end of the
financial year.

There have been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the

date of the report.

21. Conservation of energy, technology absorption, foreign exchange
earnings and outgo

(A) Conservation of energy-

(i The steps taken or impact on conservation of energy: NIL

(ii) The steps taken by the company for utilising alternate sources of energy: NIL
(iii) The capital investment on energy conservation equipment: NIL

(B) Technology absorption-

(i) The efforts made towards technology absorption: NIL

(i) The benefits derived like product improvement, cost reduction, product
development or import substitution: NIL

(iii) In case of imported technology (imported during the last three years reckoned
from the beginning of the financial year)-

The details of technology imported; NIL

The year of import; NIL

Whether the technology been fully absorbed; NIL

If not absorbed, areas where observation has not taken place
(iv) The expenditure incurred on Research and Development: NIL

poop

(C) Foreign exchange earnings and Outgo- Nil

22. Corporate Social Responsibility

The Company is not required to constitute a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the Companies
Act, 2013 and hence it is not required to formulate policy on corporate social
responsibility.

23. Particulars of Employee

None of the employee has received remuneration exceeding the limit as stated in
rule 5(2) of the Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014
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24. Disclosures under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013

The Company has adequate system for prevention of Sexual Harassment of
Women at workplace and has set up a cell for the same. During the year Company
has not received any complaint of harassment.

25. Risk Management

Your Company recognizes that risk is an integral part of business and is
committed to managing the risk in a pro-active and efficient manner. Accordingly,
the Board of Directors of your Company has framed and adopted a comprehensive
risk management policy /framework.

The Board of Directors of your Company after reviewing the same is of the opinion
that at present, there are no elements of risk, which may threaten the existence of

the Company.
26. vigil mechanism

During the Year under review, your Company is not required to establish a
committee on Vigil Mechanism in accordance with the applicable provisions of
Section 177 of Companies Act, 2013 read with Companies (Meetings of Board and
its Powers) Rules, 2014.

27. Compliance with Secretarial Standards

The applicable Secretarial Standards, i.e., 8S-1 and SS-2 relating to ‘Meetings of
the Board of Directors’ and ‘General Meetings', respectively have been duly
complied by the Company.

28. Transfer of unclaimed Dividend to Investor Education and Protection
Fund

The Provisions of Section 125(2) of the Companies Act, 2013 do not apply as there
was no declared and paid last year

29. Shares
i. BUY BACK OF SECURITIES

During the reporting period under review, the Company has not bought
back any of its securities

ii. SWEAT EQUITY SHARES
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During the reporting period under review, the Company has not issued any
Sweat Equity Shares

iii. BONUS SHARES

During the reporting period under review, the Company has not issued any
Bonus Shares

iv. EMPLOYEES STOCK OPTION SCHEME

During the reporting period under review, the company has not provided
any stock option Scheme to its employees

30. Details of application made or any proceeding pending under the

Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year along
with their status as at the end of the Financial Year

During the financial year 2022-23, there was no application made and there was
no proceeding pending under the Insolvency and Bankruptcy Code, 2016 (31 of
2016).

31. Details of difference between amount of the valuation done at the time
of one-time settlement and the valuation done while taking loan from the
Banks or Financial Institutions along with the reasons thereof

During the financial year 2022-23, this clause was not applicable to the Company.

32. Acknowledgements

Your directors wish to place on record their gratitude to various Central & State
Government Authorities, Bankers, Shareholders and Business Associates for their
valuable co-operation and assistance. The Directors also wish to place on record
their sincere appreciation for the contribution made by the Employees at all levels.

On behalf of the Board of Directors
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(Durgesh ChandraGupta) (Anupam Varshney)
Director Director
DIN: 01283765 DIN: 07676245

Date: 13.09.2023
Place: Hathras, U.P.



ANNEXURE 1

FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule
8(2) of the Companies (Accounts) Rules, 2014.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm'’s length transaction under third proviso thereto.
1. Details of contracis or arrangements or transactions not at Arm’s length basis,

SL. No. Particulars Details
Name (s) of the related party & nature of relationship Mrs. Anupam Varshney, Director
Nature of contracts/arrangements/transaction Natraj Energy Private

Limited has taken over the
running business of Apex
Power: Proprietor
Anupam Varshney as on
31/12/2022. Repayment of
Loan.

Duration of the contracts/arrangements/ transaction Whole Year

Salient terms of the contracts or arrangements or | N.A,
transaction including the value, if any
Justification for entering into such contracts or | N.A.
arrangements or transactions’
Date of approval by the Board N.A.

Amount paid as advances, if any -

Date on which the special resolution was passed in | N.A.
General meeting as required under [irst proviso to
section 188

2. Details of contracts or arrangemernts or transactions at Arm’s length basis.

SL. No. (i) Particulars Details B
Name (s) of the related party & nature of relationship Mr. Durgesh  Chandra
Gupta, Director

Nature of contracts/arrangements/transaction Repayment of Loan
amounting to Rs. 7,20,000
Duration of the contracts/arrangements/transaction Whole year

Salient terms of the contracts or arrangements or | N A,
transaction including the value, if any
Justification for entering into such contracts or | N A,
arrangements or transactions’
Date of approval by the Board N.A.

Amount paid as advances, if any

Date on which the special resolution was passed in | Not required
General meeting as required under first proviso to
section 188

[ SL.No. | Particulars | Details
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(ii)
Name (s) of the related party & nature of relationship Priya Plastex, Relative
Nature of contracts/arrangements/transaction Purchase of Goods worth
26,44,918. Payment of
Rs 25,89,000
Duration of the contracts/arrangements/transaction N.A.
Salient terms of the contracts or arrangements or | N A,
transaction including the vaiue, if any
Justification for entering into such contracts or | N A,
arrangements or transactions’
Date of approval by the Board N.A.
Amount paid as advances, if any -
Date on which the special resolution was passed in | Not required
General meeting as required under first proviso to
section 188
SL. No. Particulars Details
(iii)
Name (s) of the related party & nature of relationship | pPriva Plastex, Relative
Nature of contracts/arrangements/transaction Purchase of Goods worth
26,44,918. Payment of
Rs 25,89,000
Duration of the contracts/arrangements/transaction N.A.
Salient terms of the contracts or arrangements or | N A
transaction including the value, if any
Justification for entering into such contracts or | N A,
arrangements or transactions’
Date of approval by the Board N.A.
Amount paid as advances, il any n
Date on which the special resolution was passed in | Not required
General meeting as required under first proviso to
section 188
SL. No. Particulars Details
(iv)
Name (s) of the related party & nature of relationship | Powerup Energy  Private
Limited, Joint Director
Nature of contracts/arrangements/transaction Purchase of Goods worth
26,44,918. Payment of
Rs 25,89,000
Duration of the contracts/arrangements/ transaction Whole Year
Salient terms of the contracts or arrangements or | N A,
transaction including the value, if any
Justification for entering into such contracts or [ N.A,
arrangements or transactions’
Date of approval by the Board N.A.
Amount paid as advances, if any R
Date on which the special resolution was passed in | Not required
General meeting as required under first proviso to
section 188
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SL. No. (v) Particulars Details

Name (s) of the related party & nature of relationship | Anzac Exportes, Director as
the Partner of the Firm
Nature of contracts/arrangements/transaction Sale of goods amounting to
Rs. 1,39,15,966 and

receipt of Rs. 1,60,50,000
Duration of the contracts/arrangements/transaction Whole Year

Salient terms of the contracts or arrangements or | NA.

transaction including the value, if any
Justification for entering into such contracts or | NA.
arrangements or transactions’
Date of approval by the Board N.A.

Amount paid as advances, if any

Date on which the special resolution was passed in | Not required
General meeting as required under first proviso to
section 188

On behalf of the Board of Directors
For NATRA]J ENERGY PRIVATE LIMITED

/5 Natraj Energy Private Limited

Ddd

(Durgesh Chandra Gupta) (Anupam Varshney)
Director Director

DIN: 01283765 DIN: 07676245

Date: 13.09.2023

Place: Hathras, U.P.
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Ot\' ‘ AGRAWAL ABHAY & ASSOCIATES

INDEPENDENT AUDITORS' REPORT

To X
The Members of
NATRA] ENERGY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of NATRAJ ENERGY PRIVATE LIMITED (“the Company”),
which comprise the Standalone Balance sheet as at March 31, 2023, the Standalone Statement of Profit and Loss and the Standalone

Statement of Cash Flows for the year then ended. and notes to the Standalone financial statements, including a summary of
significant accounting policies and other explanatory information. (Hereinafier referred to as “the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view
in conformity with the Accounting Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2006, as amended, (“AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report, We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial statements.

Information other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s board of directors is respqnsible for the preparation of the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report, Business Responsibility Report but does not
include the financial statements and our auditor’s report thereon,

Our opinion on the Standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.

Other Information - Board of Directors’ Report

The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein after called as “Board
Report”) which comprises various informagion required under section 134(3) of the Companies Act 2013 but does not include the
financial statements and our auditor's report thereon.
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In connection with our audit of the financial statements, our responsibility is to read the Board Report and in doing so. consider whether
the Board Report is materially inconsistent with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be matenially misstated.

Based on the work we have performed: we conclude that there is no matenal misstatement in the Board Report and (herefore we have
nothing to report inthis regard, .

Management’s Responsibility for the Standalone Financial Statements

The Company s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the preparation
of these standalone financial statements that give a true and fair view of the financial position. financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent: and design. implementation and maintenance of adequate internal financial controls. that were operating effectively for
ensuring the accuracy and completeness of the accounting records. relevant to the preparation and prescniation of the financial
statement that give a true and fair view and are free from matenal misstatement, whether due to fraud or error.

In preparing the standalone financial statements. management is responsible for assessing the C ompany 's ability to continue as a
going concern. disclosing, as applicable. matters related to gomng concern and using the going concern basis of accounting unless
management either intends to liquidate the {Company or to cease operations, or has no realistic altemnative but to do so.

The board of directors is also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to fraud or error. and 1o issue an auditor’s repont that includes our opinion. Reasonable
assurance 1s a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
matenial misstatement when it exists. Misstatements can arise from fraud or error and are considered material if individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error. design and
perform audit procedures responsive to those risks. and obtain audit evidence that is sufficient and appropriale o provide a
basis for our opinion The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error. as fraud may involve collusion. forgery. intentional omissions. misrepresentations, or the override of internal
control.

¢  Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures that are appropriate in
the circumstances, Under section 143(3)(i) of the Companies Act. 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management. .

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based on the audit
cvidence obtained. whether a material uncertainty exisis related to events or conditions that may cast significant doubt on
the Company s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s repont to the related disclosures in the financial statements or, if such dlsclosurc_s are
madequate. to modify our opinion Our conclusions are based on the audit eyi obtained up to the date of our auditor’s
report. However. future events or gonditions may cause the Company 1 UC as a going concern.

|
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* Evaluate the overall presentation. structure and content of the financial statements. including the disclosures. and whether
the financial statements represent the underlving transactions and events in a manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the financial statements that. individually or in aggregate. makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative matenality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work: and (ii) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding. among other matters, the planned scope and timing of the audit
and significant audit findings. including any significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence. and where applicabld. related safeguards.

Report on Other Legal and Regulatory Requirements
1. (A) As required by Section 143(3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessan
for the purposes of our audit:

(b) In our opinion. proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books:

{c) The Standalone balance sheet. the Standalone statement of profit and loss and the Standalone statement of cash flows deall with
by this report are in agreement with the books of account:

(d) In our opinion. the aforesaid standalone financial statements comply with the accounting standards specified under scetion 133
of the Act. read with rule 7 of the Companies (Accounts) Rules. 2014,

(¢) On the basis of the written represemat{ons received from the directors as on March 31. 2023 taken on record by the board of
directors. none of the directors is disqualified as on March 31, 2023 from being appointed as a director in terms of Section 164 (2)
of the Act;

() In our opinion. the provisions of Section 143(3)(i) with regard to opinion on internal financial controls with reference to financial
statements and operating effectiveness of such controls is not applicable to the company: and

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules. 2014, in our opinion and to the best of our information and according to the explanations given 1o us;

a. The Company does not have any pending litigations which would umpact its financial position;
b. The Company did not have any long-term contracts including derivative contracts for which there were any material

foreseeable losses;
¢. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company: and
d. (i) The management has represented that, to the best of its knowledge and belief. no funds have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entitics (*Intermediaries™). with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall

e directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ulumate
Beneficiaries™) by or on behalf of the Company or

eneliciaries.

e provide any guarantee, security or the like to or on behalf of t
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(i) The management has represented, that, to the best of its knowledge and belief. no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties™). with the understanding, whether
recorded in wnling or otherwise. that the Company shall:

* directly or indirectly. lend or invest in other persons or entities identified in any manner whatsoever (*Ultimate
Beneficiaries™) by or on behalf of the Funding Party or

e provide any guarantee. security or the like from or on behalf of the Ultimate Beneficiaries,

(i11) Based on such audit procedures as considered reasonable and appropriate in the circumstances. nothing has come to
our notice that has caused us to believe that the representations under sub-clause (d) (i) and (d) (ii) contain any material
mis-statement,

(C) With respect 1o the matter 10 be included in the Auditor's Report under Section 197(16) of the Act: In our opinion and according
to the information and explanations given to us. we report that the provisions of this section are not applicable to the company due
10 its being a private limited Company.

2. As required by the Companies (Auditor’s Report) Order. 2020 (“the Order”), issued by the Central Government of India in
terms of sub-scction (11) of section 143 of the Companies Act. 2013, we give in the Annexure “A", a statement on the matiers
specified in paragraphs 3 and 4 of the Ordey. to the extent applicable.

For AGRAWAL ABHAY & ASSOCIATES
(Chartered Accountants)
FRN NO. 028870N

%‘)L@-\. Mﬂ\f’,é =

Plice: NEW DELHI (ABHAY AGRAWAL)
Date: 13/09/2023 M.NO.533829
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“Annexure A" to the Independent Auditors’ Report of even date of the Members of NATRAJ ENERGY PVT LTD.
on the Financial Statements for the year ended 31" March 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements of the
Company and taking into consideration the information and explanations given 1o us and the books of account and other
records examined by us in the normal course of audit. we report that-

(i) a)  (A) The company is maintaining proper records showing full particulars, including quantitative details and
situation of Property. Plant and Equipment;

(B) The Company has maintained proper records showing full particulars of Intangible Assets,

(b) The major Property. Plant and Equipment of the company have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were noticed on such verification.

(¢) According to the information and explanation given to us. no immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favor of the lessce) are held in the name of the
company.

(d) The Company has not fevalued its Property. Plant and Equipment (including Right of Use assets) or intangible assets or
both during the vear. i

(¢) According to the information and explanation given 1o us. no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and rules
made thereunder during the vear.

(i1) The company has been sanctioned working capital limit of 8 45 crore rupees, in aggregate. from HDFC BANK LTD on
the basis of security of current assels. Monthly statements filed by the company with HDFC BANK LTD are in agreement
with the books of account of the Company.

(iii) According to the information and explanations given to us and on the basis of our examination of the records of the
Company. the Company has not provided any guaraniee or security or granted advances in the nature of loans, secured or
unsecured to companies. firms, limited liability partnership or any other parties during the vear. The Company has not
made any investments in firms, limited liability partnership or any other partics.

(a) (A) Based on the audit procedures carried on by us and as per the information and explanations given 1o us. the
Company has not granted anj.J loans to subsidianes.

iv) According 1o the information and explanations given to us and on the basis of our examination of records. the Company
has not given any loans, or provided guarantees or securities. or made investments as specified under section 185 :;m:l 186
of the Companies Act. 2013. The Company has not provided security as specified under section 186 of the Companies Act,

2013,

v) The Company has not accepted any deposits or amountys ¢d to be deposits from the public. Accordingly.

clause 3(v) of the Order is not applicable.
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vi) According to the information and explanations given to us. the Central Government has not prescribed the maintenance
of cost records under Section 148(1) of the Companies Act. 2013 for any of the business rendered by the company.
Accordingly. clause 3(vi) of the Order is not applicable.

vii) The Company does nol have Yiability in respect of Service tax. Duty of excise. Sales tax and Value added (ax during
the year since effective | July 2017, these statutory dues have been subsumed into Goods and Services Tax ("GST").

(a) According to the information and explanations given 1o us and on the basis of our examination of the records of the
Company. amounts deducted / accrued in the books of account in respect of undisputed statutory dues including GST.
Provident fund. Employces' State Insurance, Income-Tax. Duty of Customs. Cess, and other statutory dues have generally
been regularly deposited with the appropriate authorities.

According to the information and explanations given 1o us, no undisputed amounts payable in respect of GST. Provident
fund. Employees' State Insurance, Income Tax. Duty of Customs, Cess and other statutory dues were in arrears as at 31
March 2023 fora period of more than six months from the date they became payable

(b) According to the information and explanations given to us, there are no statutory dues relating (0 Goods and Service
Tax. Provident Fund. Employees State Insurance, Income Tax. Duty of Customs or Cess or other statutory dues which have
not been deposited on account of any dispute as at 31 March 2023

viii) According to the information and explanations given to us and on the basis of our examination of the records of the
Company. the Company has not surrendered or disclosed any transactions. previously unrecorded as income in the books
of account. in the tax assessments under the Income Tax Act. 1961 as income during the vear.

ix) (a) In our opinion and according to the information and explanations given to us, the Company has not defaulted in the
repavment of dues to financial institutions and Banks. The Company has not availed any loans or borrowings from
Government. The Company has not issued any debentures,

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company. the Company has not been declared a willful defaulter by any bank or financial institution or government or
government authonty.

(b) Inouropinion and according to the information and explanations given to us by the management. term loans were
applied for the purpose for which the loans were obtained

(d) According to the information and explanations given to us and on an overall examination of the balance sheet of the
company, we report that no funds raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given 1o us and on an overall examination of the financial statements of
the company. we report that the company has not taken any funds from any entity or person on account of or (o meel the
obligations of its subsidiaries or associate company as defined under Companics Act. 2013, The company has no joint

ventures,

(N According to the information and explanations given to us and procedures performed by us. we report that the company
has not raised loans during the year on the pledge of securities held in its subsidiaries or associate company (as defined

under Companies Act. 2013). The company has no joint ventures.

N) (a) The Company has not raised any moneys by way of initial public offer or further public offer {mclu_dmg debt
instruments) and has not taken any term loans during the year. Accordingly. clause 3(x)(a) of the order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company. the Company has not made any prefergu tment or privatc_ placcmex_tl of shares or fully or parly
convertible debentures during the year, Accordingly? of the Order is not applicable.
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xi] (a) Based on examination of the books and records of the Company and according to the information and explanations
given 1o us, considering the principles of materiality outlined in Standards on Auditing. we report that no fraud by the
Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and ¢xplanations given to us, no report under sub-section (12) of Section 143 of the
Companics Act. 2013 has been filed by the anditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules. 2014 with the Central Government

(¢) We have taken into consideration the whistle blower complaints received by the Company during the vear while
dclc_:mumng the nature. timing and extent of our audit procedures. However. no such complaints were received in the
pernod of reporting,

xil) According to the information knd explanations given to us, the Company is not a Nidhi Company. Accordingly, clause
3(xii) of the Order is not applicable.

xtif) In our opinion and according 1o the information and explanations given to us. the transactions with related parties are
in compliance with Section 177 and 188 of the Companies Act. 2013, where applicable. and the details of the related party
transactions have been disclosed in the notes to the standalone financial statements as required by the applicable
accounting standards,

xiv)(a) Based on information and explanations provided to us and our audit procedures. in our opinion. the Company has
an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audi reports of the Company issued till date for the period under audit.

xv) In our opinion and according to the information and explanations given to us, the Company has not entered into any
non-cash transactions with its direciors or persons connected 1o its directors and hence, provisions of Section 192 of the
Companies Act. 2013 are not applgcable to the Company.

vi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act. 1934
Accordingly. clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-I1A of the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly. clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit. the Group does not have any
CIC. Accordingly. the requirements of clanse 3(xvi)(d) are not applicable.

xvil) According to the information and explanation given lo us, the Company has not incurred cash losses in the current
and in the immediately preceding financial year.

Aviii) There has been no resignation of the statutory auditors during the year. Accordingly. clause 3(xviii) of the Order is
not applicable

Xix) According to the information and explanations given to us and on the basis of the financial ratios. ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial
statements. our knowledge of the Board of Directors and management plans and based on our examination of the evidqm:c
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We. however. state that this is not




Place: NEW DELHI1
Date: 13/09/2023

AGRAWAL ABHAY & ASSOCIATES

an assurance as to the future viability of the company. We further state that our reporting 1s based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all labilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they fall due.

xx) In our opinion and according to the information and explanations given fo us, there is no unspent amount under sub-
section (5) of section 135 of the (“mnpanies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b)
of the Order are not applicable,

For AGRAWAL ABHAY & ASSOCIATES
(Chartered Accountants)
FRN NO. 02887011
bhosy - Firand
(ABHAY AGRAWAL)
M.NO.533829
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(AMOUNT it fis.|

5,No. PARTICULARS Note No AS ON 51.03.2083 ASON 31032077 |
I |EQUITY AND LIABILITIES
1] Shareholder's Funds
) Shara Capital 1 1,00,000.00 -
b} Reserves and Surplus 7 11.94.764.97 -
) Manay Recevied against snare warranis - -
2) Share Application money pending allotment - -
) Non- current Liabiiies
a) Long-Term Borrowings 3 10, 16,04, 134,50 -
b) Deffered Tax Lizbilitias(Net) -
¢} Other Long Term Liabilites
d} Long Term Provisions -
4) Current Liabilites
a) Shart-Term Borrawings 4 8,37,99,774.00
) Trage Payables H 8,20,56,437 57
c) Other Current Liabilities [ 1,63,29,223.57
d} Short Term Provisions 7 BOH4, 5300 -
Total Linbilities 29,44,79, 08301 -
Il |ASSETS
1) Non-Current Assets
3} Fiked Assets
I} Tanglnte Assets B B,77,57,450,08
i} Intangible Assets
[il) Capital Work in Progress
v) Intangible Assets under development -
b} Mon-curment Imeestments -
rl Moferrad sau aoeets [net) ]
d} Long-term loan & advances
@] LMHEF RON-CUFTent 35sels -
7) Current Assets
a} Current Investments -
b InweEntores 13,00,26,835 00 |
¢} Trade recenvables iit] 7.09,61,941.18
d} Cash and cash equivalents 11 74,27 B1D.4b
&) Short-term loan & advances 12 18,11,156.24
) CTREr CUrTEnL 55815 13 1,74,93 790.05 =
Total Assets 29,44,79,083.00
Report
Az Per Our report of even date
Agrawal Abhay & Assncisnag
Chartersd Accountants

M/s Natraj Energy Private Limited

i
i umim-ﬁﬁis
ﬂl.urlctnr %CIU!

DIN: 01ZBIATES

Far and an bahat of the Doard
M5 NATRAI ENERGY PRIVATE LIMITED
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s N PARTICULARS Nale No. A5 ON 31033023 | A5 ON 31.03.2022
I |Rarvenus from oparatnac 14 15,42, 28,647 .08 "
Orther kncarme 15 53,210.00 -
Tatal Revenue (1) 19,43,21,957.08 -
N |EXpens:
Cest of Matenals Londufhéd
Purchase of Stock in Trade 19,79,77,468.93 -
Changes of Invertaries of Finished Goods .56, 58,913 004 -
Employees Benafits Expenses 16 81,53,053.00 .
Finance Cost 17 14,42 448.00 -
Depreciation & Amortization Expenses 2 30,68 401,56 -
Ciher Expanses 18 2, 70,0032, 62 -
Tetal Fupancac {11) 19.00.27.152.11 =
Wi | erofit before exceptional and extraordinary items and tax (-1} 22,94, 764,97
v |Exceptional items . -
vV |Profit befars edtraardinary items and tax {l=re) 22,04, 764,97
W1 |Extraordinary ftems -
Vil |Profit before tax A 22,94,764.97
Vil |Tax Exponse:
1) Current tax =
7} Nfarrpd ray Axtet
1M |Profitf{Loss) for the period from continuing operation [V 22,94,764.97
X | Frofitf{Loss) from discontinuing operations . -
Nl |Tax expende of dscontinuing operatinng - .
¥l | Profit/{Loss) from discontinuing operations afier tax {it-x1) =
Wi |ProfiiLoss) for the pericod [1+EN] 22,94, 76457
¥V |Eaming per equity share:
1) Barsic 21548 o.00
2} Diluged 23948 0.00
Repert
Hs Ber Our report of even date
Agrawal Abhay & Associates
Chaertered Avceunlants
For: Agrawal Abhay & Assoclates FOf afd on benalt of the Board

ergy Privale “H{EE‘ m i P AT PriERe Limited

M /s Matraj kn

P‘ boy. A

CA Abhay Agrawal )
| J Oirect jrector
e [DURGESH CHAND GUPTAJ) | e CLOT AN
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Mace: Naw Delhl
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AUTHORISED CAPITAL
1,50,000 Equity Shares of Rs. 10 eath

15,00,000.00
15,00,000,00 -
1 IS5LIED, S5LUBSCRISED B PAID-UP SHARE CAPTAL
Eq uity Shares of Bs. 10 each fully paid ug 1.00,000.00
Total 1,00,000.00 -
[B)  Dietails of shares held by each share haker
5.Ma, PARTICULARS Cisrrent Year Pritwious Year
1 |Anupam Varshney 3,300.00 B
2 |Durgesh Chandrs Gupta 3,500 00 -
3 Manmohan Sirigh Saini 3.000.00
 Tertal 143,000,00 -
Mote 2: Bezerves 8 Surpus
S.Na. PAATICULARS CLFTERT YiEar Previous Year
1 Aalance brought forwaed from pravicoes year - -
2 el Prrait for The year 32,548,764 97 =
3 [incoms Tax Paid
4 ITC Reversed
Total 22,94,764.97 -
Nete 3
5.No, PARTICLILARS Lurrent Year Previous Tear
1 Unsecured Term Loan frorm Bank - -
Unsecured Loan from Directors 10,18/04,134.90 .
Totai 16,1804,130.90 :
Hote 4:
(ke PARTICULARS Current Year Previous Year
1 Secured Cash Credit Loan 8,37,59,778.00
Total 8,37,59,714.00 .
Mote’: Toae Payobles -
5.Na. PARTICULARS Current Year Previow Year
1 |othes E.20,68,492.57 .
Tanal B.20,66,432.57 -
Nowe§: Ofber Cumam tishiliies
S.ho. PARTICULARS Current Year Previous Year
1 |Advane From Custamers 89,50,468.57 -
2 Seurity Deposits 73,74,735.00

Tovtm|

1,63,19,233.57

M/s Natra] Energy Private Limited

@b&’/‘wa__

Director

M/s Natraj Energy Private Limited

/



Note 1. Short Term Prodeions
5.Ma, PARTICULARS Current Yesr Prewlous Tear
1__[EFF Payably 1.46.966.00 2
2 ES| Paysbie 28,125.00 =
3 [TDS Payahie BRATE.00 -
4 Audit Fas Payadla 2500000 -
5 sl bl 26,82,50B.00 =
6 |asTH, 23,57,31000 -
7 |Electricty Experme Fayabie 7,16,506.00
B |orher Expense Pagable 28,359.00 -
Tertal BO.B4,753.00 =
WDV ason Additions during the Daleticns During | Depeciation for the Wuﬂ!lrd
0108/ 2EFD WO Wrlirten Off year Tutal The year year 2018
1 |Bullding - - 4, 11,618 53 24,11,518.62 - 56,583 3 #354,535.36
T |Gectrical instalations and Equi - - 6.66,277.05 E/66,277.05. F 4,003.55 5723150
3 [Furnirure and Fictures - 3.11,446.58 1,11.44558 20,045 53 291,401,490
4 [MotorCer - - 121,708,131 1,21,708,11 - 1426574 20741817
5  |Difice § s - - 313768641 31,27,686.41 - 247,853 53 28,84,793 3
5 |Pantand ¥ z - 9,.14,304.82 9,36, 104.62 - 103 55006 520,545 16
7 [Computer and Accessories - 531,63,008.65 6,31,63,009.65 - 253664698 | 50626363 17
Total - - 7,08,25 85164 7,08, 25,851.64 - 068,156 | 5,77,57,450.08
| ]
Dpeving WOU sson | Purchased »=180 | Purchaped < LBO Froportionate | Clesing WOV as o0
S, M_Jm Daws,
1 |Buildirg - - 2L 1LEIRED - 64,309 83 2347308.79
1 |Elwctrical Insuallations and Equipments = z 5,66,277.05 2 30525 573710
3 Furnérure and Fictures - - 5,11,848.55 . L 73755 A30%705.4
a Miotar Car = . 211,70811 = 13042080 91287 1
5 [Dfice Equipments - - 31,27,686.41 £ 36,515.21 F09LOTL T
6 [Plant and Machinery = 9,134,104 83 I3,05,386.91 138138308
7 |Computer and = = 6.31,63,000.65 * FEBI1D4 £, 30,84 198 £1
Tedal 383 Gaaver | - | 7.08.35.85164 - | 362958660 | GHLIE264.55
MoteS: Dfermd Taxhsatslhet)
5 M, PARTICULARS Zierremt Yeas Previous Fear
Opening
1 |Timing D#ference on depreciation asper [T and Companies Act
2 |Timing Difforence: due to current year lass
Tatal - 5
Nots 10: Trads Beceivabler
£.No. PARTICULARS Current Year Previous Year
1 Dutstanding for less than & months Linsecured considensn good 705,61, M1 18 - .
Total 7,06,61,841.18 - " =
N A/ Natraj Energy Private Limited M NatrsiEn ;
5ho. FARTICULARS Currant Yaar Pravious Year Wd—-’ 5 Natraj Energy Priv
1 |Cash-in-end #
Cach Balances 20, 56,559,568 - .
] 20,56,599.68° 5 Director




1 |Bank Balances
HOFC 3M.21078
18] 3,71,010.78
Total (A+8] 4,17,810.46
Mote 12: Short Term boans and Adyancei
SMNo. PARTICULARS Curent Year Previous Yesr
i [Advance To Suppliess 18,11.156.24 #
|Tatal 18.11.156.24
Mote 18-
5No, PARTICULARS Currant Year Previous Year
1 |05 Receivatie 1,73,234.00 a
¥ G5T Recsvabie B0,96,513.05
3 TCS Recenable 1,04 57300
4 |Deposits 311741600
a Other Adwances 5,25.653,00 A
Tortal 124,93, 75005 -
SMa. | PARTICLILARS Current Yaar Pravious Year
1 [Saleof Product/Goods ﬂ.lﬁ 2864708 -
Total 18,42 8,647.08
Meie i5; Other incoms
LNa. PARTICULARS Cirrent Year Prigwious Year
1 Sehame and Distount Recalves 7523200
F] DOther Income 17.014.00
Tertal | 93, 8140.00
Current Year Previous Year
£153,05300
#1,53,055.00
Nets 17 Finarcs Cont
5.Mo. PARTICULARS. | turrent Year Previous Year
1 [interest | 18,47 448,00
Total | 14,43,848.00
Nats 18 DAMCERAEE
§.No. PARTICULARS Currerit Yean Previous Year
1 Adivertisement Exparvies 1,69 326.54 .
2 Audit Fes 25,000.00
3 |Bank Processing Fees 4,50,947.00 . 1 Private Limited i Energy Private {imited
4 Aaiteny Printing and Packing Services 6,67 866 00 - M]’E N-ﬂtm} EI"I.EYH MJS Nat{ak Ene B 4
5 [CarRunnmg &1 Eaperaes 3,03 041.40 - | ]
[ Commission Experses 31515.00 - @Wﬁ'—,
7 |Comsultancy & Professional Crarges 383,300,00 . X f
L] Cafiveyanie Exg. 11, 763.00 - Director
§ Electricing 57,90 RE3.0N




10 [Festival Exp. 10.570.00
11 |Fooding Expenses #5,331.00
13 Generad Olfice Expenies 51,386.00
1§ |aGift 71000
34 |Govarnmant Fea 20,000 00
i Eupanses 30,47 B4
16 |Instrance Exp. 37298 00
17 [Marketing Exp 37,607.00
18 & Couner Exp, 3,360.000
18 [Power and Fiel Expenses 13,189,198 13
0 |Printing & Stationery Exp. 56,560.00
21 [Aebats & Giscounts 1,24,20,825.53
i1 [Aent Chamges 3,50,342.00
¥4 |Repair & Mainterance of Mant & Machinary 21,01 196.11
24 |Repair and Mamtenance - Bulldng __aemnsEL2
25 Services 1AE307.52
26 [Telephore and interpet Charges 1,00,154 10
27 [Tour & Traveling Exp. 20807400
28 | Tramspart Exp Inwand 4,35, 91600
28 [Transport Exp Outward 400,845 54
38 |Vehicle Aunning Expenses 4,81,51309

27,0058

M/s Natra] Energy Private Limited

Director

M/s Natraj Energy Private Limited




NOTE 1: 51 ] POLICIES & INTS

E O
NATRAJ ENERGY PVT LTD was incomporated on 20th Aupusi 2022 under the provisions of the Compénies Act"2012
with the main objective of carry on the manufacturing business of lead acid-based batteries for use in home consumption,
Snlar Maodules, F Rickshaw Fre

(a) Rasis of Preparaton

These financial statements are prepared in sccordance with the generally acoepted accounting principles in India under the
historical cost convention on acerual basis, Pursuant to Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies {Accounts) Rules, 2014, tll the Standards of Accounting or any addendum thereto are prescribed by Central
Government in consultation and recommendation of the National Financial Repoming Authonty, the existing Accounting
Standards notified under the Companies Act, [956 (the 'Act’) shall continue to apply. Comsequently, these financial
statements are prepared to comply in all material aspects with the Accounting Standards notificd under sub-section (3C) of
Section 211 of the Act [Companies (Accounting Standards) Rules, 2006] and the other relevant provisions of the Companies
Act, 20013 AN ussels and lisbilities are classified as current or non=current as per the company 's normal operating cycle and
other criteria et out in Schedule [ to the Companies Act, 2013, Based on the narure of products and the time between the
acquisition of assets for processing and their realisstion in cash and eash equivelents, the company has ascertained its
pperating cycle 35 |2 months for the purpose of current — non-current classification ol assets and liabilities.

ib} Use of Estimates
The preparation of the financial statements in conformity with Indian GAAP requires the Managenient to make estimates
and assumptions considered in the reporied amounts of assets and liabilities (including contingent labilities) and the
reported income and expenses dunng the vear, The Management believes that the estimates used in preparation of the
financial statements are prudent and ressonable.  Future results could differ doe to these ostimates and the differences
between the actual resulis and the egtimates are recogmized in the periods 1n which the Tesults ane Known materialized.

'{e} Fixed Assets
{i} Fixed asscts are stated at cost of acquisition, including eny stinbutable cost for brmging the asset to its working condition
for its imtended use, less accumulated depreciation and impatrment loss iCany.

{ii} Bormowing costs relating to acquisition of fixed assets which takes substantial period of Ume to get ready for its intended
use are also included o the extent they relate to the penod till such assets are ready 1o be put o use,

(d) Depreciation
Fixed Assets has not been acquired during the yearand hence no depreciation has been provided in the accounts.

Leasehold Improvements are amortised over the period of lease.

Agsessmient is carried out at each Balance Sheet date as to whether there is any indication thar an asser (angible and
intangible) may be impaired. Impairment loss is provided to the extent the carrying amount of assets exceed their recoverable
amount. Recoverable amount is the higher of an asset’s net selling price and its vatue in use. Value in use is the present value
of estirmated future cash flows expected to arise from the continuing use of an nsset and form its disposal at the end of its
useful life. Net selling price is the amount obtainable from the sale of an assel in an am’s length tansaction between
knowledgeable, willing parties, lesa the costs of disposal.

(e} Investmenis
Long-term Invesiments are stated sl cost, Provision is made to recognise a decline, other than  temporary, in the value of

Long-term tnvestments. Current Investments are stated af lower of costand falr value

i Inventories
Inventories are valued ot lower of cost and net realisable value, Cost is determined on moving weighted average basis. Nel
realizable value is the estirnated selling price in the erdinary course of business less the estimated costs of completion and the

estimated cosls necessary 1o make the sale.

{g) Foreign Currency Transactions

Forelgn cummency iransactions ere recorded at the exchange rates prevailing on the datc of the transaction, Gains and fosscs
arising out of subsequent fluctuations are accounted for on actual payment or realisation. Monetary items denominated in
reign currency as at the Balance Sheet date are converled at the exchange rates prevailing on that date, Fxchange

< differonces are recognised in the Sistement of Profil and Loss.

M/s Natraj Energy Private Limited M/ Natraj Energy private Limited

irector
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(k)
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{n}

(o)

i

(h) Revenue Hecognition

Sales are recognized when the significant risks and rewards of ownership in the goods are transferred to the customer and are
recognised net of trade disvounts, rebates, sales tax and cxcise duty,

Provision is made for the non-sellable returns of goods from the customers estimared on the basis of historical data of such
returne Such provision for non sellable sales rerums is reduced from sales for the year.

Berviee income is accounted sz and when services are rendorad anil are net of servies @x.

Commission income is recugnised in respect of sales made on behalf of consignee when the significant risks and rewards of
ownarehip in the goods arc transferred 1o the huyer and 12 net of service x.

Interest income is recognised on time proportion hasis taking into account the amount outstanding and the raie applicable.
Dividend inenme is recognized when the right o receive dividend is established.

(i} Emplovees Benefiis:

Short term emplovee benefits

All emploves benefits pavabla whally within naelve months of rendering the service arc classified as short-term emplayes
benefits. Benefits such as salarics, wages, honus, eto, are recognised m the Statemert of Profit and Loss in the period in

which the employee renders the related service.

DA tion
The Company has no contributions to defined contribution plans as such provisions are not applicable to the Company.

Defined benefit plans
The Company has not made provision for long term benefits like gratuity etc as required under AS-15-Employee Benefits, as
thig is the first reporting period,

Taxes on Income

Current tax it determined as the amount of tax payable in respect of estimated taxable income for the year. Deferred tax is
recognised for all the timing differences, subject to the consideration of prudence in respect of deferned tax wssels. Deferred
tax assets are recognised and carried forward only to the extent that there is a reasonable certainty that gufficient future
taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabiliries ape
measured using the tax rates and 1@x laws that have been enacted or substantively enacted by the Balance Sheet date.

Provisions and Caatingent Lishilities

The company recognises a provision when there is a present obligation as 8 result of & past event, it is probable that an
outflow of resources will be required to settle the obligation and m respect of which reliable estimate can be made, A
disclosure for a contingent liability 1 made when there is a possible abligation or a present obligation thal may, but probahbly
will net, require an owtflow of resources. Where there is a possible obligation or a present abligation and the likelihood of
putflow of resources is remote, no provision or disclosure i made.

Segment Keparting

The accounting policies ndopted for segment reporting are in conformity with the accounting policies adopied for the
Company. Further, inter-segment revenue have been accounted for based on the transaction price agreed o beiween
segments which is primarily market bosed, Revenue and expenses have been idenfified fo segments on the basis of their
relationship 1o the operating activitics for the segment. Revenue nd expenses, which relate to the Company as a whole and
are not allocable to sepments on a reasonable basis, have been included under “Unallacated corporate expenses meome”,

Earnings Per Share
Basic carmings per share are calculated by dividing the net profit or loss for the yoar attributable to equity shareholders by the

weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted earmings per
share, the net profit or loss for the vesr attribumble to equiry sharcholders and the weighted average number of shares
nutstanding during the year are adjusted for the effects of all dilutive potential equity shares,

Cash and Cash Eguivalents
Cash and Cash Fquivalents in the Balance Sheet comprise Cash at bank in scheduled banks and in hand.

Disclosure wnder Micro, Small and Medium Enterprises Development Act, 2006

There dre ne Micro and Small Seale Business Enterprises, to whom the company owes dues for more that 45 days as on
11.03.2023. This information is required to be given under the Micro, Small and Medium Enterprises Development
Act, 2006 has been determined to the extent such partics have been identified on the basis of information available with
the company.

Current issets, loans and advances have a value on realization which in the Ordinary course of the business winld

not be less than the amount at which they are stated in the balance sheet and the provisions for all known and
determined liabilities are adeguate and not in cxeess of the amount reasonable required,

Foreign Currency Transactions
i} Transactions denominated in foreign currencies are normally recorded at the exchange rate prevailing of the time of the
ction,

M/s Natraj Energy Private Limited
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{ii} Monetary items denominated in foreign currencies (such as cash, receivables, payables etc) outstanding at the year-end
and not covered by Torward exchange contracts are translated at exchange rates ppplicable ns on that date.

{iiii}) Non-monetary items denominated in foreign currency, (such as fixed assets) are valued ar exchange rates prevailing on
the date o ransscio.

{iv} Interest acerved and due on foreign currency loans (if any| are converted in Indian Rupees at the rate prevailing on date
o which the interest was due. Interest acerued but not due on such loans are converted at the rates prevailing as on the last
da.y of the scmnling yamr,

{v) Forcign Currency Tramsactions relating to imporl are recorded at the exchange rates at which Import Prices are
negotiated with Bankers, While payiments are reconied; a5 and when made, at the exchange raes prevaiting on the date of
remmittance to abroad. The resultant pain / loss ariging from soch transactions have been recorded in the Profit & Loss

Ageaunt.
{vi) Any income or expense on account of exchange difference either on settlement or on translation i recognized in the

Profit and loss Accounts except in cases they related acquisition of fixed assets in which case they are adjusted 1o the
carrving cost of such assets.

{s) Preliminary expenses have been written off in the peried in which incurred.

it} Impairment
The cartving amounts of assets are reviewed at each balance sheet date whether there 15 any mdication of impairment baged
on internaliexternal factors. An tmpairment loss is recogmized wherever the camying amount of an asset exceeds ity
recoverable amount. The recoverable amount is the greater of the assats net selling price and value in vee Valie in ke is
the present value of estimated future cash flows expected to arise from the continuing use of an aszet and From its disposal at
the end of its useful life.
NOTES TO THE ACCOUNTS

it Remuneration to Auditor From 01.84.2022 1o 31.03.2023
Statutory Awdit Fees 25,000/~

il) Remuneration 1o Direcror From 01.04.2022 ta 31.03.2023
Salary Mil

iil} Confingent Liabilities
There is no contingent liahility.

iv) In the opinion of Board of Directors, the current assets and loans & advances have a value on realization in the ordinary

course of busimess, not less than the amount, 8t which they are stated in the Balance Sheet as at 31se March 2023,

v) Disclosure Under AS 18 (Related Parties Disclosures)

Tretails of related parties:
Deseription of relationship Natore of MNames of related parties

Relationship
Drirector [hrector MRS, ANUPAM VARSHNEY

Dhrector ME. DURGESH CHANDRA GUPTA

Dhirector ME. MANMOHAN SINGH SAINI
Helative of Director Relative Priya Plastex: Mr. Vishme Komar Varshoey
Common [DHrectirs Powersp Encrey Private Limited

Statcon Power Controls Limited

Director as Partner of Firm Anzac Exporters
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Dretwile of related party ransactions and
balances ourstanding:

From 01.04.2072 to 31.03.20213

Trea ns made du the re

period

MRS ANUPAM VARSHNEY Director Natraj Energy Private Limited has taken over the
running business of Apex Power: Proprietor
Anupam Varshney as on 31/12/2022. The
Balance of Loan 1o Anupam Varshney as on 31-
(03-2023 is 7,57.62,105.

ME. DURGESH CHANDEA GUPTA Dhirector Repayment of Loan amounting o Rs, 7.20,000.
Balance putsianding as on 31-03-2023 15
S, 49 (030,

MR MANMOHAN SINGH SAINI Lhireetor Mo Transactions.

PRIYA PLASTEX Purchase of Goods worth 26 44 918, Payiment of
Rs 25,89 000, Balance outstanding as on 3 1-013-
2023 is 36.85,617.

POWERUF ENERGY MRIVATE LIMITED Sole of goods amounting to Rs, 26,97,06,41]
and receipt of Rs. 31,92,82,368. Balance
outslanding as on 31-03-2023 is 1,91, 42 521,

STATCON POWER CONTROLS LIMITED Mo Transacoons.

ANZAC EXPORTES Sale of goods amounting to Bs. 1,391 5966 und

receipt of Rs. 1,60,50,000. Balance outstanding
gz on 31-03-2023 i5 77.50.435.

Note: Relaied parties have been idesified by
e M/s Natra] Energy Private Limited

| {' e
, Director

“vi} There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more thin 45 days
i& ol March 31, 2023, This information as required to be disclosed under the Micro, Small and Medium Enterprises
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Development Act’ 2006 has been determined 1o the extem such panies have heen identified on the basis of information
availuble with the Company,

vil) There are no material prion period itcms, cxcept o the cxtent disclosed, included in Stntement of Profit & Loss /e required
to be disclosed as per AS-5.

vill) Since the activities carried by the companies are of one dimension henes AS-17 "SEGMENT REPORTING” is not
applicable.

I TERMS OF OUR SEPARATE REPORT OF EVEN DATE ATTALHED

FOR Agrawal Abhay 8 Assaciates FOR AND ON BEHALF OF THE BOARD
[Chartered Accountants) an
g I I-U?'d
ot o MJs Netraj Energy Private Limited  M/s Natraj Energy Privale 24
}‘LLMMQ* A)U%é@“
(Abhay Agrawal) (DURGESH CHANDRA GUPEAftor  (ANUPAM VARSHNEY)
prop. DIRECTOR DIRECTOR
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