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h

at
 g

en
u

in
e 

cu
st

om
er

 e
n

g
ag

em
en

t 
an

d
 lo

ya
lt

y 
ar

e 
th

e 
m

os
t 

va
lu

ab
le

 lo
n

g
-t

er
m

 a
ss

et
s.

 O
u

r 
cu

rr
en

t 
fo

cu
s 

is
 o

n
 b

ra
n

d
s 

in
 t

h
e 

h
ea

lt
h

 a
n

d
 b

ea
u

ty
 

se
ct

or
.

W
e 

h
av

e 
a 

p
or

tf
ol

io
 o

f p
ro

m
is

in
g

 b
ra

n
d

s,
 in

cl
u

d
in

g
 B

al
m

on
d

s,
 N

ai
lb

er
ry

, S
te

am
C

re
am

, 
C

ig
ar

ro
 a

n
d

 D
r 

B
ae

lt
z 

al
l s

u
p

p
or

te
d

 b
y 

ou
r 

p
ro

d
u

ct
io

n
 b

u
si

n
es

s 
C

os
m

e 
Sc

ie
n

ce
. W

h
ile

 
th

es
e 

b
ra

n
d

s 
m

ay
 b

e 
sm

al
l t

od
ay

, w
e 

ar
e 

co
n

d
en

t 
th

ey
 h

av
e 

th
e 

p
ot

en
ti

al
 fo

r 
si

g
n

i
ca

n
t 

g
ro

w
th

. O
u

r 
ch

al
le

n
g

e 
is

 to
 h

el
p

 t
h

em
 g

et
 t

h
er

e.
 W

it
h

 d
ed

ic
at

ed
 m

an
ag

em
en

t 
te

am
s,

 
fo

cu
se

d
 a

m
b

it
io

n
, a

n
d

 a
 b

it
 o

f l
u

ck
, t

h
es

e 
sh

ou
ld

 b
e 

m
u

ch
 la

rg
er

 b
u

si
n

es
se

s.
 W

e 
ar

e 
al

w
ay

s 
on

 t
h

e 
lo

ok
ou

t 
fo

r 
n

ew
 b

ra
n

d
s 

to
 a

d
d

 to
 o

u
r 

b
u

si
n

es
s.
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p
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 b
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m
 to
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n

i
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n
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y 
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h
e 
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n

g
 t

er
m

.

W
e 

w
ou

ld
 r

ep
ea

t 
th
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 w

e 
d

o 
n

ot
 e

xp
ec

t 
a 

si
m

p
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 t
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y 
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r 

p
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te
rn

 w
h

en
 g
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w
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g

 t
h

es
e 

sm
al

le
r 

b
ra

n
d

s.
 O

n
 a

 m
on

th
 to

 m
on

th
 b

as
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, e
ve

n
 a

 y
ea

r 
to

 y
ea

r 
b

as
is

, w
e 

ex
p

ec
t 

a 
b

u
m

p
y 

ri
d

e.
 H

ow
ev

er
, o

ve
r 

th
e 

lo
n

g
er

 te
rm

 w
e 

ex
p

ec
t 

a 
p
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tu

re
 o

f p
ro

ta
b

le
 g

ro
w

th
 a

s 
w

e
op

en
 

u
p

 n
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h

an
n

el
s 

an
d

 c
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n

u
e 
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s 
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 o

u
r 

ex
ec

u
ti
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O
ve

ra
ll,

 t
h

e 
g

ro
u

p
 fo

r 
th

e 
ei

g
h

te
en

 m
on

th
s 

en
d

ed
 3

0
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u
n

e 
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 s
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 b
ef

or
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ta
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7,

4
49

. W
e 

h
av

e 
of

fe
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d
 t

h
e 
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 b
el

ow
 d

et
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g

 t
h

e 
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en
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h
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h
 h
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e 
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 f
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m
 h
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t
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h
e 

b
u
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n
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g
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p
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e

E
B

IT
D

A
 

of
 £
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 o
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h
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n
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g
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 b
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at
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n
 R

em
u

n
er

at
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w
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h
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d
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u
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m
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e 
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r 
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er
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 c
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p
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h
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 re
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n
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m
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h
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n
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 c
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 c
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u
rt

h
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 d
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 c
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u

n
d
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n
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e 
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s
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h
e 
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s 
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g
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h
e 
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q

u
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m
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u
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22
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h
e 
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m
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fo
rm
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h
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u

m
 p
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g
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p
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 c
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 p
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 c
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 p
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 o
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g
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1,6
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 s

h
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e 
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lo

tt
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 to
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n
d
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w

 G
er
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e,

 a
 d
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r 
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 t

h
e 
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n
d

 h
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ife
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A
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 H
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ks
le

y.
 T

h
e 
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 w

er
e 
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m

it
te

d
 to

 t
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d
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g
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h
e 

A
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s 
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g
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 t
h

e 
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ec
to

rs
 b
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n
i
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t 
p
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 t
h
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ro
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b
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0
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h

e 
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p
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cq
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p
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n

d
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h
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.
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p
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A
n

 im
p

ai
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t 

ch
ar

g
e 
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h

as
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n
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n
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 d
u
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n

g
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h
e 

p
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d
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h
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e
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e 
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p
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t 
b
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 c
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h
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d
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d
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s 
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b
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n
d
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 b
e 
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m
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e 
b

u
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n
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s 

w
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h
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g

n
i
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n
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 p
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e 
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e 
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 p
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n
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u
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p
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d
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R
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p
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g
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u
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n

 c
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p

p
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 c
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h
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n
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h
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b
u
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n
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 c
u
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y 
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h
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e 
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s 
d
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n
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 in
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u

d
e 
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 p
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n
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en
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n
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n
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 b
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d

 a
t 
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 d
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 d
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b
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p
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on
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 t
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g
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u
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n
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u

p
p
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n
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p
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w
h
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h
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 b
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n
 r
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n
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ed
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p
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d
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h
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 c
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g
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d
u
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n
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u

p
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W
h

ile
 w

e 
ac

kn
ow

le
d

g
e 

th
at

 t
h

e 
im

p
ai

rm
en

t 
is

 re
q

u
ir

ed
 u

n
d

er
 IF

R
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 m
an
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em

en
t 

m
ai

n
ta

in
s 

th
at

 t
h

e 
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n
g
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 c
as

h
ow

 p
ot

en
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al
 o

f t
h

es
e 

b
u

si
n
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se

s 
m

ay
 e
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ee

d
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h
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ca

n
 c

u
rr

en
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y 
b

e 
fo
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ca

st
 w

it
h
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u

f
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en
t 

re
lia

b
ili

ty
.

A
cq

u
is

it
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n
 C

os
ts

A
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u
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it
io

n
 c
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ts

 re
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te
 t

o 
ex

p
en

se
s 

w
e 

in
cu

r 
on

 a
cq

u
is

it
io

n
 o

f o
u

r 
su

b
si

d
ia

ri
es

 a
sw

el
l a

s 
on

g
oi

n
g

 le
g

al
 fe

es
 w

e 
in

cu
rr

ed
 re

la
ti

n
g

 to
 t

h
e 

Lu
sh

 c
on

si
d

er
at

io
n

 s
h

ar
es

 w
h

ic
h

 w
er

e 
ca

n
ce

lle
d

 d
u

ri
n

g
 t

h
e 

p
er

io
d

.F
u

rt
h

er
 d

et
ai

ls
 a

re
 o

u
tl

in
ed

 in
 t

h
e 

Si
lv

er
w

oo
d

 c
om

p
an

y 
tr
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in

g
 re
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ew

.

In
te

re
st

 P
ay

ab
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Th
e 

£3
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,0
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 in
te

re
st

 p
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ab
le

 r
e

ec
ts

 a
 n

on
-c
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h

 it
em

 in
cu

rr
ed

 o
n

 o
u

r 
C

on
ve
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ib
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 L

oa
n

s.
 

£2
32

,9
96

 o
f t

h
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 c
os

t 
re

la
te

s 
to

 C
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te
ln

au
 G

ro
u

p
 L

im
it

ed
 (“

C
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te
ln

au
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. W
e 
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e 

fo
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u
n

at
e 

to
 

h
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e 
C
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te

ln
au
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s 

a 
sh

ar
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d

er
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n
d

 o
n

e 
th
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 s

h
ar
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 o

u
r 

lo
n

g
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er
m
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w
 o

n
 b

u
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b

u
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n
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s.

A
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h
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6
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 re

la
te

s 
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 n
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as
h
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d
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m
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t 
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is
in

g
 o

n
 t

h
e 
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b
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ti
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 t
h

e 
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R
S 
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g

h
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se
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ss
et

s.

£2
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,7
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te
re

st
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ri
se

s 
fr
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 t

h
e 

b
an

k 
lo

an
 w

h
ic

h
 h
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 b

ee
n

 t
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 o

u
t 
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 fu

n
d

 
th

e 
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q
u
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n

 o
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m
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 d

u
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n
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h
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p
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d
.
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n
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p
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h
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 t
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l d
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 c
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ac
q

u
ir

ed
 o

n
 t

h
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 t
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at
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 c
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 b
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 s
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d

 r
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 t
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Silverwood Brands plc Annual Report and Accounts 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Balmonds 
Skincare LtdUnited KingdomOrdinary Shares

Unit 7 Westergate Business Centre, 
Westergate Road, Brighton, BN2 4QN100%100%

NBY London LtdUnited KingdomOrdinary Shares
5.17 Grand Union Studios 322 Ladbroke 
Grove, London, England, W10 5AD100%100%

Cosmic Circles 
LtdUnited KingdomOrdinary Shares

Unit 7 Westergate Business Centre, 
WestergateRoad, Brighton, United 
Kingdom, BN2 4QN100%100%

Sonotas HoldingsJapanOrdinary Shares

Sonotas Corporation 
1F NSS II Building 2-13-34 Kounan, 
Minato-ku, Tokyo, Japan, 108-007590%90%

Community 
Beauty LimitedUnited KingdomOrdinary Shares

Unit 7 Westergate Business Centre, 
Westergate Road, Brighton, England, 
BN2 4QN100%-

The assets and liabilities of foreign operations, including goodwill and fair value adjustments arising on acquisition, are translated into GBP 
at the exchange rates at the reporting date. The income and expenses of foreign operations are translated into GBP at the exchange rates 
at the dates of the transactions.

Foreign currency differences are recognised in OCI and accumulated in the translation reserve, except to the extent that the translation 
difference is allocated to NCI.
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p
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l c
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 c
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.
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 c
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 c
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at
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Silverwood Brands plc Annual Report and Accounts 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

The following is the analysis of deferred tax assets/(liabilities) presented in the consolidated statement of nancial position:
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