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OIL & GAS TRANSFER ORDER



Date Prepared: 		Effective Date:	DATE OF LAST SALES
Operator:	BCP Resources, LLC	Property Name:	(SEE EXHIBIT)	
	4000 N Big Spring St., Ste. 305	
	Midland, Texas 79705		
	OwnerRelations@BCPCorporation.com
	Phone: (432) 246-8345 EXT. 2

Transfer document(s):  

The undersigned (the “Transferor,” whether one or more) have transferred the interest set out below in the oil (which includes condensate and other liquid hydrocarbons) and gas (which includes casinghead gas and other gaseous substances), or their proceeds, produced from the land described as follows (the “Lands”):

Transferor:  

	Owner No.
	Well No.
	Well Name
	County
	Interest Type
	Net Revenue Interest

	
	
	
	
	
	




Commencing [Date] and until further written notice, you are authorized to give credit for the value of production accruing to such interest as follows:

Transferee:  

	Owner No.
	Well No.
	Well Name
	County
	Interest Type
	Net Revenue Interest

	
	
	
	
	
	


[If Sugarberry is retaining part of the interest, drop theirs in here to reflect their new NRI]

The Transferee signing below represents that he or she owns the interest set out above opposite their name in the oil (including the condensate and other liquid hydrocarbons) and gas (including casinghead gas and other gaseous substances), or the proceeds from their sale, produced from the Lands described above, and authorizes BCP Resources, LLC (the “Payor”) to receive, purchase and pay for production, subject to the following terms and conditions:


OIL
Oil purchased shall become Payor’s property when delivered to Payor or any carrier or nominee designated by Payor. Payor will make settlement for Transferee’s interest in oil at: (1) the posted price in effect on the day of delivery for the same kind and quality of oil in the field where produced; or (2) if sold by Payor to another purchaser, at the price received by Payor from that purchaser; less, in either case, transportation expense, if any, to the point of delivery designated by Payor or the purchaser.

GAS.
In making settlement for Transferee’s interest in gas: (1) Payor may use the net proceeds received by Payor at the well(s); or (2) if gas is sold or used off the premises, Payor may use the market value at the well(s) of the gas sold or used off the premises, provided the market value used will not exceed the net proceeds Payor derived from the sale or use off the premises.

	In the interest transferred is a royalty interest within a unit for which purchasers are required by law or regulation to account to royalty owners on a basis different from those in the preceding paragraph, royalty proceeds will be accounting for in the same manner in which Payor accounted to the Transferor prior to the transfer of interest.

COMMINGLED PRODUCTION.
If oil or gas is commingled with like production from other separately owned land prior to delivery, Transferee’s interest in the commingled production will be determined by meter measurements, periodic well tests, or any other method generally accepted in the industry as an equitable basis for determining the quantity of the production sold or delivered from each separately owned source of production.

UNITIZATION.
If the land described above is now or later becomes a part of a unit or units formed by governmental authority or by voluntary act, this transfer order will be subject to the terms of the agreement establishing each unit and settlement to Transferee will be made based on the unit production allocated to Transferee’s interest. No additional transfer orders will be required.

TIME OF SETTLEMENT.
	Settlement will be made monthly by check mailed to Transferee, less any production, severance, occupation, or other tax required to be paid with respect to Transferee’s interest. If the proceeds in any month amount to less than $100.00, Payor may defer settlement until the accruals total that sum, provided settlement will be made at least once each calendar year.

CHANGE OF OWNERSHIP.
	Payor will not be responsible for any changes of ownership until Payor receives notice and satisfactory proof of a change in ownership. Transferee agrees to notify Payor in writing of any change in their ownership and agrees that any transfer, assignment, or conveyance or all or part of their interest will be made subject to this transfer order. Payor will not be responsible for determining when an interest increases, decreases, terminates, or is transferred as a result of payment of money, lapse of time, or any other reason. Until Payor receives notice in writing to the contrary, Payor may continue to make settlement in the manner provided in this Transfer Order. In the event written notice of change of ownership is not received by Payor, Payor will be held harmless of errors of over, under, or wrong payment.
TITLE.
	When requested, Transferee will furnish evidence of title satisfactory to Payor as of the effective date of this transfer order and at any later time. If evidence of title is not furnished, or in the event of a claim or controversy, which, in Payor’s opinion, affects Transferee’s title, Payor may, without interest and any liability, hold the amounts credited to Transferee until indemnity satisfactory to Payor has been furnished, or until the claim or controversy is settled to Payor’s satisfaction.

INDEMNITY.
	Transferee agrees to protect and indemnify Payor from and against any loss or expense which Payor may incur by reason of Payor’s purchase or and/or payment for Transferee’s interest under this Transfer Order, regardless of how the same may arise, and including all reasonable costs and attorney’s fees.

BINDING EFFECT.
	When signed, this Transfer Order will be binding upon each Transferee, their legal representatives, successors, and assigns, regardless of the failure or refusal of any other party to sign.

	In addition to the terms and conditions of this Transfer Order, the undersigned and Payor may have certain statutory rights under the laws of the state in which the Lands are located.


	
Transferor(s):
	

	Name and Title:
	

	
	

	Tax Identification No.:
	

	
	

	Email Address:
	

	
	

	Phone No.:
	

	
	

	Signature:
	




	
Transferee(s):
	

	Name and Title:
	

	
	

	Tax Identification No.:
	

	
	

	Email Address:
	

	
	

	Phone No.:
	

	
	

	Signature:
	




FEDERAL LAW REQUIRES YOU TO FURNISH YOUR SOCIAL SECURITY OR TAXPAYER IDENTIFICATION NUMBER. FAILURE TO COMPLY WILL RESULT IN TAX WITHHOLDING IN ACCORDANCE WITH FEDERAL LAW, WHICH WILL NOT BE REFUNDABLE BY PAYOR.
image2.png




