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The part of the process you control

If you are getting ready to apply for a farm loan, here is something worth knowing up front: the single
biggest factor in how smoothly your application goes is usually not the lender. It is the quality of the
information you hand them.

Lenders can only move as fast as the information in front of them. When your records are organized, complete,
and consistent, the people reviewing your file can do their job quickly and see your operation clearly. When
information is missing, scattered, or doesn't line up, everything slows down — for you and for them. This guide
makes the case for getting your house in order before you apply, and shows what that preparation earns you.

This is a guide about mindset and readiness. For the exact, line-by-line list of documents to gather, see our
companion guide, The Ag Loan Approval Playbook.

Why this matters more right now

Agricultural credit conditions have tightened heading into 2026, and lenders are looking at applications more
closely than they did a few years ago. In that environment, a clean, complete file isn't just convenient — it helps
your operation compete for attention and present its real strength.

$624.7B 93% < 50%

Projected U.S. farm sector debt in Of ag lenders expect farm debt to Share of farms projected profitable in
2026 — up 5.2% from 2025. rise over the next year. 2026 — the lowest since 2020.

Sources: USDA Economic Research Service, Farm Sector Income & Finances (2026 forecast); American Bankers Association / Farmer Mac 2025
Agricultural Lender Survey.

The takeaway: More borrowers are seeking credit, and lenders are scrutinizing each file
more carefully. The better the information you provide, the smoother and faster your
process is likely to be.

AglLoans.com is not a lender. We do not make loans, approve them, underwrite them, or set rates or terms. All credit decisions are made by the
lender.
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The hidden cost of incomplete information

An incomplete application rarely gets rejected outright — instead, it gets stuck. It sits in a loop that quietly costs
you weeks:

¢ The back-and-forth loop. A missing tax return or balance sheet triggers a request. You track it down and send
it. That answer raises another question. Each round adds days, and the momentum you had at the start fades.

+ Numbers that don't reconcile. When the figures on your application don't match your tax returns or balance
sheet, it creates doubt and prompts more questions — even when the underlying operation is sound.

+ Time-sensitive deals at risk. Land under contract, a refinance deadline, or a seasonal window won't wait for
paperwork. Delays caused by an incomplete file can put a real opportunity in jeopardy.

¢ A strong operation that looks weaker than it is. Disorganized information can make a healthy operation
appear riskier than it really is. The story your numbers tell is only as clear as the way you present them.

What "complete and accurate" actually looks like

Your records are in order.

Financial statements, recent tax returns, a current balance sheet, production and
cash-flow records, and your entity or ownership documents are gathered in one place
— not scattered across drawers, inboxes, and shoeboxes.

The numbers reconcile.
The figures are consistent across every document. What's on your application
matches your tax returns, which matches your balance sheet.

Anomalies are explained up front.
A tough year or an unusual entry isn't a problem on its own — left unexplained, it
becomes a question. Provide the context proactively.

It's organized once, and reusable.
A well-prepared file can be shared with more than one lender without starting over
each time, so you can explore your options efficiently.

AglLoans.com is not a lender. We do not make loans, approve them, underwrite them, or set rates or terms. All credit decisions are made by the
lender.
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The payoff: a faster, cleaner, more confident process

Preparation isn't busywork. It's the part of the process you can control, and it pays you back in three ways:
* A more predictable timeline. Fewer rounds of questions mean fewer delays and a process that keeps moving
instead of stalling.

* Your operation presented at its best. Clear, consistent information lets the people reviewing your file see the
real strength of what you've built.

* Less stress and more control. When the documents are ready, you can act quickly when an opportunity is
time-sensitive — instead of scrambling.

Remember: The better the information you provide, the better the result you get back. A
complete file produces a complete view of where you stand; an incomplete one slows
the process for everyone.

Common questions

Q: Should | send what | have now and fill in the rest later?

Submitting a partial file "to get started" usually slows things down, because it kicks off the back-and-forth loop
sooner. Gathering a complete package first tends to be faster overall.

Q: What if my numbers don't perfectly match across documents?
Small differences are common, but unexplained gaps create questions. Reconcile your figures where you can, and
add a short note explaining anything unusual.

Q: When should I start gathering records?

Before you've found a specific property or made a purchase decision. Getting organized early means you're ready
to move the moment an opportunity appears.

Get lender-ready — at no cost.

AgLoans.com helps you organize your information into a clear, Lender-Ready™ summary. We work with
underwriters who work with Farmer Mac and other private funding sources. We review requests of
$500,000 or more with agricultural real estate to help secure the loan. There's no cost for the preparation,
and you keep the summary regardless of where you go next.

Start your loan inquiry

This guide is for general educational purposes only and is not financial, lending, legal, or tax advice. AgLoans.com is not a lender. We do not make
loans, approve them, underwrite them, or set rates or terms. All credit decisions are made by the lender. Lender-Ready ™ is a trademark of
AglLoans.com.


https://agloans.com/PreQualForm

